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BERKELEY, Calif., May 29, 2024 (GLOBE NEWSWIRE) -- Rigetti Computing, Inc. (“Rigetti” or “the Company”) (NASDAQ: RGTI), a pioneer in hybrid

quantum-classical computing systems, today announced the Company is set to join the Russell 3000® Index at the conclusion of the 2024 Russell US
Indexes annual reconstitution, effective at the open of US equity markets on Monday, July 1st, according to a preliminary list of additions posted Friday,

May 24th.

The annual Russell US Indexes reconstitution captures the 4,000 largest US stocks as of Tuesday, April 30th, ranking them by total market

capitalization. Membership in the US all-cap Russell 3000® Index, which remains in place for one year, means automatic inclusion in the large-cap

Russell 1000® Index or small-cap Russell 2000® Index as well as the appropriate growth and value style indexes. FTSE Russell determines
membership for its Russell indexes primarily by objective, market-capitalization rankings, and style attributes.

“We continue to make great progress towards improving our technology and putting quantum hardware in the hands of researchers to pursue

important quantum R&D. Joining the Russell 3000® Index gives Rigetti – and the quantum computing sector – enhanced visibility to a broader
market,” says Dr. Subodh Kulkarni, Rigetti CEO.

Russell indexes are widely used by investment managers and institutional investors for index funds and as benchmarks for active investment
strategies. According to the data as of the end of December 2023, about $10.5 trillion in assets are benchmarked against the Russell US indexes,
which belong to FTSE Russell, a prominent global index provider.

“Russell indexes – now in their 40 th year – continue to evolve to reflect the dynamic US economy. Annual rebalancing plays a vital role in establishing
accurate benchmarks, ensuring they correctly mirror their designated market segments and remain unbiased in terms of size and style,” comments
Fiona Bassett, CEO of FTSE Russell, An LSEG Business.

For more information on the Russell 2000® Index and the Russell indexes reconstitution, go to the “Russell Reconstitution” section on the FTSE
Russell website.

About Rigetti
Rigetti is a pioneer in full-stack quantum computing. The Company has operated quantum computers over the cloud since 2017 and serves global
enterprise, government, and research clients through its Rigetti Quantum Cloud Services platform. The Company’s proprietary quantum-classical
infrastructure provides high performance integration with public and private clouds for practical quantum computing. Rigetti has developed the
industry’s first multi-chip quantum processor for scalable quantum computing systems. The Company designs and manufactures its chips in-house at
Fab-1, the industry’s first dedicated and integrated quantum device manufacturing facility. Learn more at www.rigetti.com.

About FTSE Russell
FTSE Russell is a leading global provider of benchmarking, analytics, and data solutions for investors, giving them a precise view of the market
relevant to their investment process. A comprehensive range of reliable and accurate indexes provides investors worldwide with the tools they require
to measure and benchmark markets across asset classes, styles, or strategies.

FTSE Russell index expertise and products are used extensively by institutional and retail investors globally. For over 30 years, leading asset owners,
asset managers, ETF providers and investment banks have chosen FTSE Russell indexes to benchmark their investment performance and create
ETFs, structured products, and index-based derivatives. 

FTSE Russell is focused on applying the highest industry standards in index design and governance, employing transparent rules-based methodology
informed by independent committees of leading market participants. FTSE Russell fully embraces the IOSCO Principles, and its Statement of
Compliance has received independent assurance. Index innovation is driven by client needs and customer partnerships, allowing FTSE Russell to
continually enhance the breadth, depth and reach of its offering.

FTSE Russell is wholly owned by London Stock Exchange Group.

For more information, visit https://www.lseg.com/en/ftse-russell.

Cautionary Language Concerning Forward-Looking Statements
Certain statements in this communication may be considered “forward-looking statements” within the meaning of the federal securities laws. These
forward-looking statements are based upon estimates and assumptions that, while considered reasonable by the Company and its management, are
inherently uncertain. Factors that may cause actual results to differ materially from current expectations include, but are not limited to: the Company’s
ability to achieve milestones, technological advancements, including with respect to its technology roadmap, help unlock quantum computing, and
develop practical applications; the ability of the Company to obtain government contracts successfully and in a timely manner and the availability of
government funding; the potential of quantum computing; the ability of the Company to expand its QPU sales; the success of the Company’s
partnerships and collaborations; the Company’s ability to accelerate its development of multiple generations of quantum processors; the outcome of
any legal proceedings that may be instituted against the Company or others; the ability to maintain relationships with customers and suppliers and
attract and retain management and key employees; costs related to operating as a public company; changes in applicable laws or regulations; the
possibility that the Company may be adversely affected by other economic, business, or competitive factors; the Company’s estimates of expenses
and profitability; the evolution of the markets in which the Company competes; the ability of the Company to implement its strategic initiatives,
expansion plans and continue to innovate its existing services; the expected use of proceeds from the Company’s past and future financings or other
capital; the sufficiency of the Company’s cash resources; unfavorable conditions in the Company’s industry, the global economy or global supply
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chain, including financial and credit market fluctuations and uncertainty, rising inflation and interest rates, disruptions in banking systems, increased
costs, international trade relations, political turmoil, natural catastrophes, warfare (such as the ongoing military conflict between Russia and Ukraine
and related sanctions and the state of war between Israel and Hamas and related threat of a larger conflict), and terrorist attacks; and other risks and
uncertainties set forth in the section entitled “Risk Factors” and “Cautionary Note Regarding Forward-Looking Statements” in the Company’s Annual
Report on Form 10-K for the year ended December 31, 2023, the Company’s Form 10-Q for the three months ended March 31, 2024, and other
documents filed by the Company from time to time with the SEC. These filings identify and address other important risks and uncertainties that could
cause actual events and results to differ materially from those contained in the forward-looking statements. Forward-looking statements speak only as
of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements, and the Company assumes no obligation
and does not intend to update or revise these forward-looking statements other than as required by applicable law. The Company does not give any
assurance that it will achieve its expectations.
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